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GpPs And no,that doesn’t stand fajlo- ! ey

bal positioning system, so don't get too FIGURE 1: IBFX-GPS. Here you see the typical work space of IBFX-GPS.
excited. The acronym stands gwaphi-
cal pattern scanner and as the name reasons. You do have the option of add- Even though the program is simp
suggests, the tool does exactly that. Thiag more tabs by creating your own searckhe technology behind it is far from
objective is to take the guesswork out oriteria. All you have to do is open up theGiven the subjective nature of patte
recognizing patterns on your charts.  search criteria window and search byecognition, expecting this program
various categories you have availablevork perfectly would be unrealistic.
How IT WORKS such as symbol, characteristics, qualitydid find that some patterns were n
In order to usedrx-Gpsfor your trad- patterns, and price filter. You can editcompletely accurate and some took pl
ing, you need to have a live accounany ofthe search criteria, including thoseabout 20 to 50 days ago. Others o
with Interbank FX. Once you open yourthat are provided by default. focused on the pattern and didn't sh

account, you can download the tool | found the technology behind theits relation to the bigger picture, whic¢

from the website. It does take one busiproduct to be solid. This tool can bemade it difficult to determine whic
ness day to activatesx-Gps useful to determine the likelihood of theway and how far prices would move.
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It's a simple program that focuses ortlirection of a price move once a patterrspite of these shortcomings, you have to

scanning multiple currency pairs acrosg completed. This, in turn, will help tip your hat to the developers behi
different time frames to look for pat-you determine whether you want tothis pattern scanner. It's never an e
terns. Once a pattern forms, you will gebpen a new position or continue holdingask, and for them to have come this
alerted via a popup window that tellsany current positions. You can easilyis a remarkable feat.
you how many patterns have been coneonnect to MetaTrader, the Interbank — Jayanthi Gopalakrishnan, Editor
pleted and how many are emerging. FX trading platform, by clicking on the

When you open the program, the firstLaunch Trading Application” button. $Isrx-Gps (Interbank FX) S&C|
thing you will see is a window displaying
several currency pairs along with a time

interval, the pattern identified, whether it FOREX:GBPUSD (30 minute) - Continuation Channel Down imerbank_f-.. - [x]
is a continuation or reversal, the length of Exchange FOREX
s p 1.9975 | gymbol GBPUSD
the pattern, quality, initial trend, unifor- — i
mity, clarity, and breakout (Figure 1). éTJrl \\ - w
Each of these columns can be sorted in 'EI Loggy | TEriChanss | Continuation
ascending or descending order. If you T m;ni“@
double-click on any of these symboals, a5y [SESGE T
. . . nitial
you will see a chart pop up displaying the 19825 |Gy |
specific pattern (Figure 2). 1opo (SERY__ i
By default, there are two tabs across L9775 |Vokme |not Applcable
. L L Autochartist.com Prediction From | 1,989
the tOp, one for mtraday and another for wwwsns'zn:uu 8/16 00:00 B/1604:00 B/16 08:00 8/1612:00 Prediction To 1.994
daily data. They are both similar, except
you are not going to see a column titled |

“Interval” on the daily charts for obvious FIGURE 2: CHART DISPLAYING PATTERN. Here you see a chart displaying a continuation
channel down pattern for a 30-minute chart of the GBP/USD.
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